
1. What is the new tax law?
     The new tax law doubles the standard deduction people can take when ling 
     their income tax.
 - Standard deduction:
              Singles- $12,000
              Married- $24,000
  - State and local tax (SALT) deduction is now limited to $10,000
 - Because of the new law, fewer people are itemizing. 
 - Analysts estimate a $21 billion loss for charities.

2. The Good News
 - Major donors are not impacted by the standard deduction.
 - Corporate tax rates have been reduced.
 - Donors can now deduct up to 60% of their income.

3.3. The Solution: Bunching
    Here is a scenario of how bunching works:
         Fred and Sue used to give $8,000 per year
       Under the new tax law, they are limited to $10,000 state/local deduction, 
       and they have a $6,000 mortgage interest. If they give $8,000, they’d 
       have total deductions of $24,000.

      The new tax law gives them a $24,000 deduction. They now can choose 
             whether they want to give the $8,000 or not.

         If they bunch their gifts:
       In 2018, they increase their giving to $20,000. They give $10,000 to 
       their church and put the other half in a donor advised fund.
       They can itemize deductions: 
       $20,000 + $6,000 mortgage + $10,000 SALT = $36,000 deduction

        In 2019, they can claim the $24,000 standard deduction. They can also 
             give the remaining $10,000 they had set aside in their donor advised fund.

4. Minister to your givers
 - Preach a message of biblical generosity regardless of tax laws.
 - Inspire them to generosity beyond the tithe.
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What will your next step be? 
Develop your plan and your ministry.
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